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Explanatory Note
 
This Amendment No. 1 (this "Form 8-K/A") relates to Reign Resources Corporation's Current Report on Form 8-K filed with the Securities and Exchange Commission on
January 3, 2020 (the "Original Form 8-K"). This Form 8-K/A is being filed to correct an error related to the extension of the maturity dates of certain convertible promissory
notes as described in Item 8.01.
 
This Form 8-K/A amends and restates in its entirety Item 8.01 of the Original Form 8-K, in the manner set forth below. No other changes are made to the Original Form 8-K by
this Form 8-K/A. 
 
 
Item 4.01. Change in Registrant's Certifying Accountant 
 
Effective December 12, 2019, Reign Resources Corporation (the "Company") dismissed Benjamin & Young LLP ("Benjamin & Young") as its independent registered
accounting firm and engaged Benjamin & Ko as its new independent registered accounting firm.
 
Since Benjamin & Young's appointment as our independent registered accounting firm on October 8, 2018 and through December 12, 2019, which included its audits of our
financial statements and reviews of Forms 10-K for the years ended December 31, 2018 and 2017, and reviews of the quarterly reports on Form 10-Q for the year ended
December 31, 2018, there were (i) no disagreements between the Company and Benjamin & Young on any matter of accounting principles or practices, financial statement
disclosure, or auditing scope or procedures, which disagreement, if not resolved to the satisfaction of Benjamin & Young, would have caused Benjamin & Young to make
reference thereto in their reports on the financial statements for such years, and (ii) no "reportable events" as that term is defined in Item 304(a)(1)(v) of Regulation S-K.
 
The Company provided Benjamin & Young with a copy of this Form 8-K and requested that Benjamin & Young furnish it with a letter addressed to the Securities and Exchange
Commission stating whether or not Benjamin & Young agrees with the above statements. A copy of such letter, dated January 3, 2020, is attached as Exhibit 16.1 to this Form
8-K.
 
During the years ended December 31, 2018 and 2017, and in the subsequent interim period through December 12, 2019, the Company has not consulted with Benjamin & Ko
regarding either (i) the application of accounting principles to a specified transaction, either completed or proposed; or the type of audit opinion that might be rendered on the
Company's financial statements, and neither a written report nor oral advice was provided to the Company that Benjamin & Ko concluded was an important factor considered
by the Company in reaching a decision as to the accounting, auditing or financial reporting issue; or (ii) any matter that was either the subject of a disagreement (as defined in
Item 304(a)(1)(iv) of Regulation S-K and the related instructions) or a reportable event (as described in Item 304(a)(1)(v) of Regulation S-K. 
 
Item 8.01. Other Events.
 
Effective as of December 31, 2019, the Company has amended the conversion price of all of its currently outstanding convertible promissory notes. The conversion price of all
of the Company's currently outstanding convertible promissory notes shall now be $0.0025 per share. In addition, certain holders of outstanding convertible promissory notes
that were in default as of December 31, 2019 have agreed to extend the respective maturity dates of such notes to March 31, 2020. There were no additional modifications or
amendments made to the outstanding convertible promissory notes.
 
Item 9.01.   Financial Statements and Exhibits.
 

(d)  Exhibits.
 
In reviewing the agreements included or incorporated by reference as exhibits to this Current Report on Form 8-K, please remember that they are included to provide you with
information regarding their terms and are not intended to provide any other factual or disclosure about the Company or the other parties to the agreements. The agreements may
contain representations and warranties by each of the parties to the applicable agreement. These representations and warranties have been made solely for the benefit of the
parties to the applicable agreement and accordingly, these representations and warranties may not describe the actual state of affairs as of the date they were made or at any
other time. Additional information about the Company may be found elsewhere in this Current Report on Form 8-K and in our other public filings, which are available without
charge through the SEC’s website at http://www.sec.gov.
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 Number  Description
  16  * Letter from Benjamin & Young dated January 3, 2020. 

 

* Previously filed
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